Fund Descriptions (adapted from the New Board Member Packet)

funds are held in:

· A checking account at Denali State Federal Credit Union

· A savings account at Denali State Federal Credit Union 

· savings accounts with the Alaska Community Foundation comprising the JTEL Endowment (see below)

· an FNSB account

· a legislative account

· credit at Gulliver’s Books

GENERAL FUND—no special restrictions

Memorial funds:


Patricia Davis Fund


Philip J. Carboy Fund

RESTRICTED ACCOUNTS

Capital Campaign Fund

· Bookshelf Dedication Fund (funds held in JTEL savings; dedicated to new building construction & furnishing needs as described in USKH estimate; $800 expended on bookshelves) 

· DLA 12-DC-596 (funds held and reimbursed by state; design & construction work as outlined in agreement dated 8/27/2011, lapses 6/30/2016):

“to provide funding to John Trigg Ester Library for use towards John Trigg Ester Library Design and Construction. The objective of this project is to continue work on the first phase of the new library building. This project may include, but is not limited to, design, library foundation construction and materials.” See also architectural design and plat.


· FNSB Public Purpose Award ($3,500 held by borough, $31,500 advanced to JTEL; site and construction for new library on Village Road as outlined by DLA 12-DC-596. Grant lapses 6/30/2016.) See also site plan.


· Capital Funds (misc. donations specifically to the new building; held in JTEL savings)

Other Dedicated Construction Funds

· Community Revenue Sharing Funds – varies by proposal; funds held in various spending accounts (Northland Wood, Sentry, Spenard’s, etc.); generally used for Clausen cabin or gazebo projects

· Indiegogo Gazebo Fundraiser ~$640 remaining to be used for improvements to Ida Lane Gazebo and windows

Ruth Jasper Children’s Fund

dedicated to expenditures for programs, titles, supplies, construction, and other needs specifically for children (funds held in JTEL savings, used as needed)

John Trigg Ester Library Endowment

two accounts; held by the Alaska Community Foundation

Gulliver’s Books used book trading account (credit held by Gulliver’s Books): 

anyone may donate book credit to this account; the JTEL may use the credit for 90% of the sticker price of used books

